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4 SAFETRUST SAVINGS AND LOANS LIMITED SAFETRUST SAVINGS AND LOANS LIMITED
% STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2012 Report on the y Fil ial Stat
‘ The ying y ial ts which prise the fi ial positio» as at 31
31D 1J y D ber 2012, 31 D ber, 2011 and 1 January, 2011, the summary lncome statement for the years
2011 2011 ended 31 December 2012 and 31 December, 2011 are derived from the audited financial statements of
N'000 N'000 Safetrust Savings and Loans Limited for the year ended 31 December 2012. We expressed an
unmodified audit opinion on lhose fnanmal statements in our report dated 17 May, 2013. Those financial
‘ ASSETS and the y | do not reflect the effects of events that occurred
‘ Cash and cash equivalents 7,351,358 10,023,056 subsequent to the date of our report on those financial statements.
| Financial assets:
| 3 The y ial do not contain all disclosures required by the International Financial
| Mon.gage sndretier recatvables i 4,808,808 4419017 % d , C ies and Allied Matters Act CAP C20 LFN 2004 and Banks and Other
Avahat_’le f°r_ sale- Investment securities 932 785 Einancial Institution Act CAP B3 LFN 2004 applied in the preparation of the audited financial statements of
Non Financial asset: Safetrust Savings and Loans Limited and its subsidiaries. Reading the y ial stat
Other assets 45479 . 41,570  therefore is not a substitute for reading the audited financial statements of Safetrust Savings and Loans
| Intangible assets € - Limited.
| Investment properties = . =
| Property and equipment 44,680 63,714 Directors’ Responsibility for the summarised Audited Financial Statements
i The Directors are responsible for preparing and presentmg an appropriate summary of the financial
2 in d with the Internati £ ial Reporting Standards, Section 355 of the
l Total assets m&% 14’548 742 Cc ies and Allied Matters Act, Cap C20, LFN 2004, the Banks and Other Financial Institutions Act CAP
| B3 LFN 2004 and the Financial Reporting Council of Nigeria Act No 6, 2011.
| LIABILITIES
| Deposits from customers 828,560 1,148,099  Auditors’ Responsibility
| Due to National housing fund 5811 6,609 Our responsibility is to express an opinion on the y fi ial based on our procedures
Finanicial liabilities: . which were conduct:Fl in §c?ordance with International Standards on Auditing (ISA 810). “Engagement to
\ Borrowings 7,297,160 9,499,403 'ePorton /!
l Debt s.ecuritigs el 2,315,616 2,000,000 Opinion
| Non Finanicial liabilities: In our opinion, the panying y financial stat of Safetrust Savings and Loans Limited
| Current income tax liabilities 34,075 143937 asat31D 2012, 31 D ber, 2011 and 1 January, 2011 are consistent, in all material respect, in
] Other liabilities 116,845 100,447 with the | tional Fi ial Reporting Standards, the Companies and Allied Matters Act,
“ Deferred tax 8,311 10,687 Cap C20, LFN 2004, the Banks and Other Financial Institutions Act CAP B3 LFN 2004 and the Financial
| Reporting Council of Nigeria Act No 6, 2011.
‘ Total liabilities 10,606,378 12,909,183
‘ Report on Compli; with g
| CAPITAL AND RESERVES In accordance with circular BSD/1/2004 issued by the Central Bank of Nigeria, details of insider-related
| Share capital 1,067,500 1,087,500  credits are disclosed in Note 29.1 of the detailed financial statements.
1[ Share premium
|
|

2,180 2,180
Statutory reserve 179,752 156,261 o iraventions
ga:nreeds:ra‘;‘glsngs 445’?23 413’6_18 No contravention of any section of the Banks and Other Financial Institutions Act, Cap B3, LFN 2004 and
of the Central Bank of Nigeria was brought to our notice during the year.
Total equity 1,694,879 1,639,559
Total equity and liabiliti 12,301,257 14,548,742
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PROFIT AND LOSS ACCOUNT R
FOR THE YEAR ENDED 31 DECEMBER 2012
31 December RS
2011
N'000
| Interest income 1,468,984
L { Other income 125,536
Fees on services 70,573
Interest expense (973,071)
Operating expense (438,349)
Impairment allowance (110,579)
— Profit before tax 143,094 3
Taxation (25,636)
. Profit after taxation - 117,458
Appropriations "
Transfer to statutory reserve 23,492
Transfer to general reserve 93,966
117,458
KEY FINANCIAL INFORMATION
Total non-performing loans 548,235
Total non-performing loans to 10%
total loans
Earnings per share 11.00
i

Directors: Akin Opeodu (Chairman), Danjuma Saleh, Abudulrazaq Isa, Tunji Ogunwusi, Adekunle Oki,
Akintayo Oloko, Femi Adeyanju, Capt. Harrison Kuti, Yinka Adeola (Managing Director)



